AGREEMENT

This Agreement made the : day of g by
and between First Indemnity of America Insurance Company,
hereinafter called Surety: hereinafter

(Name of Escrow Agent)

called Escrow Agent:

WHEREAS Surety, at the gequest of Owner, has agreed to issue

‘a Sub-Divisiocn Bond guaranteeing completion of.site improvements axz

hereinafter call procject,
(Location of Development)

as required bv the responsible agency or Board of

(Name of
‘hereinafter called 2Bcard, and
Municipality}, ’
WHEREAS the parties hereto are in accord that Zunds should be

set aside and dedicated to the completion of site improvements as
‘réquired by Becard, and in order to accomplish this purpose and
consideration of the mutual ‘premises Herein.

It is agreed as follows:

1. The Owner shall eSCIrow with the Escrow Agent

to complete the site improvements required by the Board and said

funds $hall be used exclusively for such purpose and no other;



2. Escrcw Agent shall act as disbursing agent for Owner and
g

shall make payments from the

escrowed funds to such perscn or

persons in such amounts as shall be designated in a written

requisition by Owner, which shall be accompanied by a certificaticn
from the construction manager, supervising architect or engineer to
the effect that the site improvement work for which payment is
sought has been completed in accordance with the reqﬁirements of

the Board and to the Board's satisfact
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. Escrcw Agent agrees that it will under no circumstances

make payments directly to Owner from the escrowed funds except upcn

s o=

~ the specific written authorigation of Surety;

LT

. In the event that the Escrow Agent recsives written nctics

from the Sursty or from the Board, that Owner has
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cqmplete the site improvements in accordance with the terms of the
&l apprbvals granted by the'Board; the Escrow Acgent shall make
the funds remaining in the account avaiiablé'to the SuretyAtowpay
for the complietion costs of said improvements on condition that
Escrow Agent is ?rovided by the Surety with a reslease of any
further liability or responsibilityyin the matter:

5. It is understood and agreed that the Escrow Agents sole
rurpose and function with réspect to this Agreemént’is tb act in
the capacity of disbursing agent in accordance with the terms of
this Agreement. EscrowiAgent.shall héve no other responsibility or

liability towards the parties hereunder except in accordance with

customary and usual laws relating to escrowed funds.



30 days prior written notice to Owner, zand the Sursty. In such

event, Escrow Agent and Owner agree that the remaining balance of

7. Tc the extent that any of provisicns hersoi are
inconsistent with ths terms of any agreements beitween Owner and

tc the Project, it is agreed that this documen:
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This Agreement shall be binding upon the parties hereto
and +their successcrs and assigns shall Dbe interpreted wi

accordance wiZh the laws of State of New Jerssy.

. IN WITNESS WHEREOF, t}is Agreement has been signed by the

(Owner)

(Surety)

(Escrow Agent)




